
BAWEJA 
STUDIOS LTD 

(Formerly known as Baweja Movies Private Limited) 

28.05.2025 

To, 

National Stock Exchange of India Limited (NSE), 
Exchange Plaza, Bandra Kurla Complex, 

Bandra East, Mumbai - 400051 

Ref: SYMBOL: BAWEJA 

Subject: Outcome of Board Meeting held on May 28, 2025 

Dear Sir / Madam, 

Pursuant to the Regulation 30 of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, we wish to inform that the Board of Directors of 
the Company at their meeting held today i.e. 28.05.2025 at the registered office of the Company 
have considered and approved the following: 

1. The audited financial statements for the half year and year ended 31% March, 2025 along with 

Auditors Report. 

2. Re-appointment of M/s. A NP M & Co. LLP, Chartered Accountants as an Internal Auditor of the 

Company for the financial year 2025-26. 

The Board Meeting commenced at 02.32 P.M. and concluded at 03.35 P.M. 

In view of the aforesaid, the following are enclosed: 

e Declaration pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 signed by Mr. Harman 

Baweja, Managing Director of the Company- Annexure I; 

e Audited Financial Statements (Standalone) the financial year ended March 31, 2025 including 

quarterly results along with the Auditor's Report issued by M/s. S SR C A & Co., Chartered 

Accountants, (Firm Registration No. 108726W) Statutory Auditors of the Company-Annexure 

I 

e Certificate of Utilisation of funds raised through Initial Public Offering (IPO) — Annexure III; 

e Brief details pertaining to the Appointment of M/s. A N P M & Co. LLP, Chartered 

Accountants as an Internal Auditor of the Company for the financial year 2025-26 — Annexure 

v: 

Registered Address : /65 Aashirwad, 2nd Cross Road, Lokhandwala Complex, Andheri West, Mumbai 400053, India 
CIN No : L92112MH2001PLC131253 GSTIN : 27AABCB6023C1Z9 PAN No : AABCB6023C MSME : MH-18-0128813 
@ www.bawejastudios.com i info@bawejastudios.com B4 amar@bawejastudios.com B +91 22 3590 1403



BAWEJA 
STUDIOS LTD 

(Formerly known as Baweja Movies Private Limited) 

You are requested to kindly take the same on record. 

Thanking you, 

Yours faithfully, 

For Baweja Studios Limited 

Harman Baweja 

Managing Director 
DIN: 02663248 

Registered Address : /65 Aashirwad, 2nd Cross Road, Lokhandwala Complex, Andheri West, Mumbai 400053, India 
CIN No : L92112MH2001PLC131253 GSTIN : 27AABCB6023C1Z9 PAN No : AABCB6023C MSME : MH-18-0128813 
@ www.bawejastudios.com i info@bawejastudios.com B4 amar@bawejastudios.com & +91 22 3590 1403



Annexure - | 

BAWEJA 
STUDIOS LTD 

(Formerly known as Baweja Movies Private Limited) 

28.05.2025 

To, 

National Stock Exchange of India Limited (NSE), 
Exchange Plaza, Bandra Kurla Complex, 

Bandra East, Mumbai - 400051 

Ref: SYMBOL: BAWEJA 

Subject: Declaration _on_Auditors' Report with unmodified Opinion under Regulation 

33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015. 

‘We hereby declare that the Audited Financial Results for the half year and year ended March 31, 
2025, which have been approved by the Board of Directors at the meeting held today i.e. May 28, 

2025, M/s. SS R C A & Co., the Statutory Auditors of the Company have issued auditors’ report 
with an unmodified opinion on the financial statements. 

This declaration is made pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

For Baweja Studios Limited 

Harman Baweja 

Managing Director 
DIN: 02663248 

Registered Address : /65 Aashirwad, 2nd Cross Road, Lokhandwala Complex, Andheri West, Mumbai 400053, India 
CIN No : L92112MH2001PLC131253 GSTIN : 27AABCB6023C1Z9 PAN No : AABCB6023C MSME : MH-18-0128813 
@ www.bawejastudios.com i info@bawejastudios.com B4 amar@bawejastudios.com B +91 22 3590 1403



Annexure Il 1208, Sri Krishna, Opp. Lexmi Ind.Estate, 

s s R c A & co 
New Link Road, Andheri (W), Mumbai 400053. 

% 
L] Tel.: +81 [221 41889985 / 41889988 

Chartered Accountants 
E-mail: audit.ssrca@gmail.com 

Website: www.ssrca.com 

Auditor’s Report On Standalone Half Yea
rly Financial Results and Year to Date Re

sults of the 

Company Pursuant to the Regulation 33 of t
he SEBI (Listing Obligations and Disclosure 

Regquirements) Regulations, 2015 as amende
d 

TO THE BOARD OF DIRECTORS OF 

BAWEJA STUDIOS LIMITED 

1. We have audited the accompanying statement
 of half yearly Standalone Ind AS financial results

 

of Baweja Studios Limited (“the Company”) fo
r the half year and year ended March 31, 2025 

(“the 

Statement”), attached herewith, being submitted b
y the company pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disc
losure Requirements) Regulations, 2015, as 

amended (“the Regulation”) read with SEBI Circula
r No. CIR/CFD/FAC/62/2016 dated July 5, 

2016 (“the Circular”). The Standalone Ind AS financial
 results for the half yearly and year ended 

March 31, 2025 have been prepared on the basis of the Sta
ndalone Ind AS financial results for the 

half year ended March 31, 2025, the audited annual Sta
ndalone Ind AS financial statements as at 

and for the year ended March 31, 2025, and the relevant
 requirements of the Regulation and the 

Circular, which are the responsibility of the Company’s ma
nagement and have been approved by 

the Board of Directors of the Company. Our responsibili
ty is to express an opinion on these 

Standalone financial results based on our review of the S
tandalone Ind AS financial results for the 

half year ended March 31, 2025, which was prepare
d in accordance with the recognition and 

measurement principles laid down in Indian Accounting Sta
ndard (Ind AS) 34 Interim Financial 

Reporting, specified under Section 133 of the Companies Act, 20
13 read with relevant rules issued 

thereunder and other accounting principles generally accep
ted in India; our audit of the annual 

Standalone Ind AS financial statements as at and for the year en
ded March 31, 2025 and the 

relevant requirements of the Regulation and the Circular. 

2. We conducted our audit in accordance with the auditing st
andards generally accepted in India. 

Those standards require that we plan and perform the audit to
 obtain reasonable assurance about 

whether the financial results are free of material misstatement. An audit 
includes examining, on a 

test basis, evidence supporting the amounts disclosed as financial result
s. An audit also includes 

assessing the accounting principles used and significant estimat
es made by management. We 

believe that our audit provides a reasonable basis for our opinion. 

3. In our opinion and to the best of our information and according to the explana
tions given to us, 

these half year Standalone Ind AS financial results as well as the year to date results
: 

i. are presented in accordance with the requirements of the Regulation read with 
the circular, in 

this regard; and 

ii. give a true and fair view of the net profit including other comprehensive inc
ome and other 

financial information for the half year ended March 31, 2025 and for the year ende
d March 31, 

2025.



4. Further, read with paragraph 1 above, we rep
ort that the figures for the half year ended Ma

rch 31, 

2025 represent the derived figures between the audit
ed figures in respect of the financial year 

ended March 31, 2025 and the audited year-to-date fi
gures up to September 30, 2024, being the 

date at the end of the half year of the current fin
ancial year, which were subjected to a limited 

review as stated in paragraph 1 above, as require
d under the Regulation and the Circular. 

Auditor’s Responsibilities 

(a) Audit of the Standalone Financial Results for
 the year ended 31 March 2025 

Our objectives are to obtain reasonable assurance 
about whether the Standalone Financial 

Results for the year ended 31 March 2025 
as a whole is free from material misstateme

nt, 

whether due to fraud or error, and to issue an auditor
’s report that includes our opinion. 

Reasonable assurance is a high level of assurance but is no
t a guarantee that an audit conducted 

in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are cons
idered material if, individually or in 

the aggregate, they could reasonably be expected to
 influence the economic decisions of users 

taken on the basis of this Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professio
nal judgment and maintain 

professional skepticism throughout the audit. We also: 

o Identify and assess the risks of material misstatement
 of the Annual Standalone 

Financial Results, whether due to fraud or error, design
 and perform audit procedures 

responsive to those risks, and obtain audit evidence that is sufficient
 and appropriate to 

provide a basis for our opinion. The risk of not detecting a
 material misstatement 

resulting from fraud is higher than for one resulting from erro
r, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the
 override of internal 

control. 

« Obtain an understanding of internal control relevant to the audit in order to 
design audit 

procedures that are appropriate in the circumstances, but
 not for the purpose of 

expressing an opinion on the effectiveness of the Company’s internal 
control. 

o Evaluate the appropriateness of accounting policies used and the reason
ableness of 

accounting estimates made by the Board of Directors. 

o Evaluate the appropriateness and reasonableness of disclosures made by 
the Board of 

Directors in terms of the requirements specified under Regulation 33
 of the Listing 

Regulations. 

o Conclude on the appropriateness of the Board of Directors” use of
 the going concern 

basis of accounting and, based on the audit evidence obtained, whether a
 material 

uncertainty exists related to events or conditions that may cast significant doub
t on the 

ability of the Company to continue as a going concern. If we conclude that a mater
ial 

uncertainty exists, we are required to draw attention in our auditor
’s report to the 

related disclosures in the Statement or, if such disclosures are inadequate, to modify
 our 

opinion. Our conclusions are based on the audit evidence obtained up to the date of 
our 

auditor’s report. However, future events or conditions may cause the Company to ce
ase 

to continue as a going concern.














